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US drilling activities are experiencing decreasing rig count levels compared to last year. 
Baker Hughes Inc. (BHI) rigs report shows the average US drilling rig count for February 
2026 was 551 rigs, down 39 rigs over last year at this time or a 6.6% decrease from last 
year. Rigs targeting crude oil were down 71 rigs but rigs targeting gas were up 32 rigs.  
The drilling in Louisiana state jurisdiction areas showed a decrease. BHI reported a 
February 2026 average rig count of 43 rigs, up 11 rig over last year at this time or a 34.4% 
increase.  Rigs targeting gas increased by 1 year-over-year while the ones targeting oil 
increased by 11.  Most of the Federal OCS drilling is in the Central Gulf, which is next to 
the Louisiana Coastal boundary.  BHI reported a February 2026 average rig count of 8 rigs 
for the Central Gulf, down 2 over last year, all of them targeting oil.
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            Note from the Editors
Louisiana Energy Facts is published monthly by the Louisiana Department Conservation & Energy, Office of Energy, as a public service to individuals interested in 
Louisiana energy activities. Content includes recent oil, gas and other energy statistics and a brief analysis of current trends.

Louisiana Energy Facts articles provide insight and information on subjects of special interest to our readers, and may announce relevant, forthcoming publications.

These documents are available on the Louisiana Department Conservation & Energy, Office of Energy home page: http://www.denr.louisiana.gov/tad. From the menu, select 
Newsletters. Our current online holdings include issues dating from 1998 through the present.
If the issue you are seeking is unavailable, please contact us.

To request notification of when the Louisiana Energy Facts is available online, contact us at techasmt@la.gov with your name, title, company name, email address, and 
phone number. Please specify that you would like to be added to our email notification database for an electronic subscription.
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PRODUCTION
GOM CENTRAL FEDERAL OFFSHORE F (OCS)
Crude Oil & Condensate (MMB)
Natural Gas & Casinghead (BCF)
THE UNITED STATES TOTAL
Crude Oil & Condensate C  (MMB)
Natural Gas & Casinghead C  (BCF)
IMPORTS
U.S. Crude Oil C  (MMB)
U.S. Natural Gas C  (BCF)
BAKER HUGHES RIG COUNTS
U.S. Gas A

U.S. Oil A

U.S. Offshore A

U.S. Total A

PRICES
CRUDE OIL  ($/barrel)
OPEC Average C  (F.O.B.)
U.S. Imports Average C  (F.O.B.)
U.S. Wellhead Average C 

Gulf OCS Wellhead Average C 

State Severance Wellhead Average E 

NATURAL GAS  ($/MCF)
U.S. City Gates Average C

U.S. Imports Average C  (F.O.B.)
U.S. Spot Market Average D 

State Royalty Wellhead Average
NYMEX Henry Hub End of the Month Settle Gas Price B  ($/MMBTU)

Note:  Unless otherwise specified, data is from the Louisiana
Department of Natural Resources and excludes Federal OCS.

D a t a  S o u r c e s

Natural Gas Week 
LA Dept of Revenue 
BOEM

Oil & Gas Journal 
Wall Street Journal 
U. S. Dept. of Energy

K e y

A
B
C

D
E
F

Estimated 
Revised

Billion Cubic Feet 
British Thermal Unit 
Free on Board

Thousand Cubic Feet 
Million Barrels

Not Available

Outer Continental Shelf 
Million British Thermal Units

1
2
BCF
BTU
F.O.B

MCF
MMB
N/A
OCS
MMBTU
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NATURAL GAS AVERAGE PRICES 
(Dollars per MCF) 
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Q u i c k  F a c t s  February  2026
Louisiana DC&E Office of Energy

SPOT MARKET PRICES

Louisiana Natural GasD  ($/MMBTU)

NYMEX Henry Hub Last Settle Gas PriceB($/MMBTU)

Louisiana Sweet Crude - St. JamesB  ($/Barrel)
BAKER HUGHES RIG COUNTS

North LouisianaA

South Louisiana Inland WatersA

South Louisiana InlandA

Louisiana State Offshore 
Louisiana Federal OCS Offshore

Total LouisianaA  (OCS included)
PRODUCTION  (State Jurisdiction Only)

Louisiana Crude Oil & Condensate  (MMB)

Louisiana Natural Gas & Casinghead  (BCF)
DRILLING PERMITS (State Jurisdiction Only)
Total Louisiana Oil and Gas
Louisiana Wildcats
Louisiana Offshore (Wildcats included)




